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Anomayia. Cyuachuii po3eumox 21006aibHo20
PUHKY MOPCbKOI mop2ieni mac 4imko 6paxoeyeamucs
MeHeOdCepChKuMU [ iHeeCmuyitinumMy  cmpameisamu
po3eumky oxkpemux komnanii. Ceped 6e3nivi 6IOMIHHUX

xapaxkmepucmux Mopcbkoi mpaucnopmmoi  inoycmpii

BUOLIAECMbCS 3AKOHOMIDHICMb GUKOPUCMAHHS THmMe2pa-
yilnux npoyecis.

B ymoeax enobanizayii cyOHONIA8HO20 PUHKY
nio uac eupiuieHHs AKMyalbHUX 20CHOOAPCHLKUX 3A6-
Ooanb nosunna Oymu 6paxoeana meopis NPUlHAMMs
EeKOHOMIYHUX pilleHb Y cucmemi MOPCbKO2O MpaHc-
nopmy. Ocobrusocmi eupiwientss maxkux 3a60aHb Ha
HOBUX emanax po3gumKy 3abe3neuyloms ingopmayitiny
CPAMOBAHICIb GIONOGIOHUX THHOBAYIUHUX cmpame2iil.
Hacamnepeod nocmac 3a60anms 00CRioHCeH s NOMoy-
HO20 cmany i GusGLeHHs NPOOIEM A0EKBAMHO20 PO3-
BUMKY MOPCbKO20 MPAHCNOPMHO20 KOMNeKcy YKpainu
6IOHOCHO 1T peanbhux nomped yuacmi 6 iHmepayiuHux
npoyecax.

Yepes nopyuienns yux cnigioHouwens popmy-
I0MbCs He2amu6Hi pe3yibmamu i HeKOHKYPeHmOocnpo-
MOJICHICMb  T0KATHOT mpancnopmuoi cucmemu. 11i0

yac 6iOHOCHOI cMabitbHOCMI CEKMopy OnepamopcoKol

disnbHOCME MA A0eK8AMHOCMI MeXHOI02IYHUX NPOYeCie
POUUPIOEMBCS 30HA BUKOPUCIAHHSA NPAMO20 Memooy
nputinsmms piwens. Haiieasxciugiwium 3aedannam yn-
PABNIHHA PO3BUMKOM MOPCbKUX MPAHCHOPMHUX Ni0-
npuemMcme € Qubip ONMUMANLHUX —napamempis i
JIcOpCMKa NOCiO08HICMb peanizayii npoekmie.

Tomy npogioni MOpcuKi depaicasu Gopmyoms
i peanizylome aKmueHy MOPCHLKY MPAHCHOPMHY NOJi-
muxy. Cykynna 3ayikaeieHicmv y 6U3HAYEHHI XApaK-
mepy HOmo4HoI 63a€M00ii ab0 6paxys8ants 8iON0GIOHUX
inmepecie iHWUX onepamopis 3ymMosuoe subip hopmu
inmezpayiinux 6iOHOCUH HA PUHKY MOPCbKOT MOpei6ii.

Knwwuoei  cnoea:  exonomiumi  piwienns,
inmezpayis, mopzaosuil @aom, pe3yabmamu,
ehekmusHicmb, KOHKYPEHYis.
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Annomayus. Coepemennoe paszeumue 2no-
6anbHO20 PLIHKA MOPCKOU MOP20GIU OOMICHO VUUMbI-
6amMbCsl MEHEOINCEPCKUMU U UHBECTNUYUOHHBIMU CMPa-
meeusimu pazeumus omoenvhvlx komnanui. Cpeou MHo-
JICeCmea OMIUUHBIX XAPAKMEPUCIIUK MOPCKOU MPAHC-
nOpMHOU  UHOYCMPUU  BbIOETACNCA  3AKOHOMEPHOCHb
UCNONL30BANUSL UHMESPAYUOHHBIX NPOYECCOS.

B ycaosusix enobamuzayuu cy00xXo0H020 PblHKA
npu  pewieHuu  AKMyanbHbIX XO3SUCMBEHHBIX 3a0ay
odondicHa Ovimyb  yumena meopusi RPUHAMUSL IKOHOMU-
YecKUX peuleHull 8 Cucmeme MOPCKO20 MPaHCHopma.
Ocobennocmu pewienusi Makux 3a0ay Ha HOGbIX DMANAX
paseumusi 0becneuusalom uHGOPMayuoHHyio Hanpas-
JIEHHOCTb COOMBEMCMBYIOWUX UHHOBAYUOHHBIX CMPA-
meeuil. Ilpescde 6ceco cmoum 3a0aua uUccie008aHus
meKyuje2o cocmosiHus U 8vlsigleHue npodiem adexeam-
HO20 pazeumus MOPCKO2O MPAHCHOPMHO20 KOMNIEKCA
Vkpaunvt omnocumensno ee peanvnvix nompebnocmeti
yuacmus 6 UHMezpayuoHHbIX NPOYeCccax.

H3-3a napywenus smux coomuowenuti Gop-
MUPYIOMCS. He2amueHble pe3yibmamvl U HeKOHKYDeH-
MOCNOCOOHOCMb TOKATLHOU MPAHCROPMHOU CUCTEMbL.
Bo epems ommocumenvnoil cmabunbHOCMU CeKmopa
0NnepamopcKkoll 0esmenbHOCMU U a0eKeamHoCmu mex-
HONO2UHECKUX NPOYECCcO8 pACUUPSEeNCs 30HA UCHOTb-
306aHUsl NPAMO20 Memooa npuHsmusi pewenuti. Badic-
Hetiweldl 3a0ayell YNpAaeieHus pazeumuem MOPCKUX
MPAHCROPMHBIX NPEONPUAMULL AGTAEMCS 6bIO0D ONMU-
MANTBHBIX NAPAMEMPO8 U IHCECMKAsi NOCIe008AMelb-
HOCMb peanu3ayuu npoeKmos.

Iosmomy eedywue mopckue Oepaicaswl op-
MUpPYIOM U peanusyiom aKmugHylo MOPCKYIO MpPaHc-
nopmuyto  noaumuxy. CogoKynHas 3aunmepecosan-
HOCMb 8 ONpedeNeHul XapaKmepa meKyueo 63aumo-
Oeticmeust Uu yuema coomeemcmeylomux uHmepecos
opyaux onepamopog npeoonpeoeisem 6blo0p Hopmbl
UHMEZPAYUOHHBIX OMHOUWEHUT HA PbIHKE MOPCKOU MOp-
eoenu.

Knwuegvie cnosa: skonomuueckue peuienus,
uHmezpayus, mop2oeviii giom, pesyiomamol, dPghex-
MUBHOCMY, KOHKYDEHYU.
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ECONOMIC DECISION MAKING PECULIARITIES
IN TRANSPORT COMPLEXES INTEGRATION PROCESSES

Abstract. There is a correlation between socio-economic development of the
country and the transport potential development. In the context of globalization of
economic relations, merchant shipping increases its importance as a factor of the national
economy positioning stability in the strategy of its effective participation in the
international division of labor. One of the most difficult problems of national maritime
transport effective positioning in the main sectors of the maritime trade market is the
freight market functioning according to specific laws and its instability.

The fundamental importance and multifunctionality of the maritime transport
complex influence on its position both in the global economy and in the structuring of the
national production complex predetermines investment, economic and integration tasks
for reliable system development. The aim of the investigation is to develop a system of
decisions on the merchant shipping parameters effective formation on the criteria of
integration, as well as to mention the variety of management decisions at the
macroeconomic level and at the level of shipping companies.

For the effective functioning of any sectors of the national economy, it is necessary
to implement unified economic and legal approaches and complete organization of the
enterprises state and investment projects. The shipping company's operating activities
planning and its development in the integration strategies system of the global transport
services market should be considered as the main tool for realizing the economic potential
of the ship owner.

Institutional principles for managing the operation efficiency of maritime transport
enterprises, as well as the limits of administration, should reflect the role of the merchant
fleet and ports in ensuring international economic inte-rests. This is, first of all, the
reliability of the organization of foreign trade and transit cargo flows and their role in
ensu-ring the international transport corridors operation, as well as the implementation of
the entire integration policy.

Keywords: economic decisions, integration, merchant fleet, results, efficiency,
competition.

IMocranoBka mpodaemu. Brac- MPUEMHHUIBKUX CTPYKTYpP 3 LULIKO MPO-
JIIOK BIJACYTHOCTI KOHCOJimamii mo3u- BEJICHHS aKTUBHOI TPAH3UTHOI MOJITHKH
il Jep>KaBHOTO YNPAaBIiHHA Ta IMif- B YkpaiHi iHTerpaniiiauii npouec dak-
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TUYHO ONUHUBCS HEKepoBaHUM. Kinb-
KICHO BaHTa)KOIOTOKM IHTErPOBaHMX
TPAHCIOPTHUX TEXHOJIOTi BU3HAYAIO-
ThCS 3OBHIMIHIMH (aKTOpamMH, KOIH-
BaHHSMH TapH(HOI MONITHKH 1 SKICTIO
VIPaBITiHHS TPAaHCIIOPTHAM KOMILIEK-
com. Ciix nmam'statd, 10 OyIb-SIKi BHU-
pOOHHMYI BiIHOCHHM HaIllJICHI Ha HE00-
XiHI eKOHOMIYHI pe3ynbraTu. [Ipu 110-
My HeoOXiJTHO 3BEpHYTH yBary Ha IoJO-
xeHHs: «CTymiHb (IHAHCOBUX PU3HKIB
BHU3HAYAETHCS CITIBBIIHOLICHHSM BJIAC-
HOT'O 1 3aJy4eHOro Kamitaiay 1 TaKuM
MOHATTAM, K MiHIMBiCTB» [1,  ¢. 25].
OCHOBHOIO TPOOJIEMOIO MIHJIMBOCTI B
PUHKY MOPCBKOI TOpPTiBII € JAWHAMIY-
HICTh 3MIHH JEIBEUTY IIOJ0 OO0Csry
BaHTaXKOIOTOKIB.

VYnpaBiiHHS MacmTabaMu €KOHO-
MIYHHMX Pe3yJIbTaTiB a00 BUTPAT IPYHTY-
€TBCS HA MPUHIMIIAX MPSIMOTO PaXyHKY
a0o mporHo3yBaHHs. [lin yac BUKOpHC-
TaHHS IHHOBALlIMHUX IIPOIECIB Yy pasi
HEpIBHOMIPHOCTI PO3BHUTKY (hpaxToBOIO
PHHKY PO3IIUPIOETHCS HEOOXiHICTh 3a-
CTOCYBAaHHS METOJAIB TPOTHO3YBAHHS
nepcrekTuBHOi cutyanii. [lpu 1pomy
CIiI PO3TIsAaTH JIBA BapiaHTH PO3-
BUTKY. HIDKHS MeXa IOKa3HHKIB I0-
BHHHA BiI0OOpakaTh BUMOTH MiHiMallb-
HOTO pIiBHS CTIMKOCTI MiANPHEMCTBA.
lonoBHuM cTae 3abe3reueHHs palioHa-
JILHOCTI BUKOPHUCTAHHS IOTEHINIATy 1 pe-
cypciB. BepxHs Mexa TNOKa3HHKIB MMO-
BHUHHA BiZJOOpa’kaTH MOXIJIMBOCTI Hapo-
HIyBaHHS TOTEHIAly y pa3i akTHBHOCTI
PO3BHUTKY CEKTOPIB PHHKY TpPaHCIIOPT-
HUX TIOCHYT, SIKI MPUHHATI Ui PO3-
BUTKY.

Orasax  ocTaHHIX JOCTITXKEHb
Ta mybaikanii. [lix gac gopmyBanHS
crparerii eeKTHBHOTO PO3BUTKY HAIlio-
HAJIBHOTO MOPCBKOTO TPAHCIOPTY CHiJ
MOTOAUTUCS 3  TIOJIOKEHHSIM, IO

«.. OyIb-siKa HaI[lOHAJbHA IOJITHKA
po3paxoBaHa Ha 3aXWUCT BHYTPIMIHIX
inTepeciey [2, c¢. 20]. Came 3 mux
MO3MI[I MOPCHKMMHU Jep)KaBaMH OOH-
paroThcsk OCHOBHI MapaMeTpu IO3HINio-
HyBaHHS (JIOTy Ta TOPTIB y CHUCTEMI
30BHIINIHHOGKOHOMIYHHX BiTHOCHH Kpai-
HU.

B upomy BigHOmIEHHI (opmy-
IOTBCSI TIOJIOKEHHSI IIIOJI0 Pe3yJIbTaTiB
(hiHaHCOBOI MISUIBHOCTI, OLIHKH edek-
TUBHOCTI YIPaBIiHHS KaliTaIbHUMH aK-
TUBaMH, PEAKI[isl MiAMPHEMCTB MOPCh-
KOT'O TPAHCIIOPTY Ha MisUIbHICTh KOHKY-
PEHTIB B CHCTEMi PHHKY MOPCBHKOi TOp-
riBii i BuOopy ¢opm B3aemomii [3]. Y
CBOIO 4Yepry cTaH 37I0pOB'S CYIHO-
IJIABHOTO KOMILIEKCY 1 TOpTIiB [4; 5]
CBIYUTH MPO BIJCYTHICTH BiJIOBINAJIb-
HOCTI BIIQJHUX CTPYKTYp 3a MpPHPICT
00CSTiB TPAaHCIIOPTHOI POOOTH.

IHocranoBka 3amaui. SIxk kpurte-
piif Takoro pO3BUTKY PO3IIISAAETHCS
JOCSITHEHHST MaKCUMAJBHOTO e eKTy
mogo HeoOXigHmx pecypciB. Came
O00OMEXEHICTh pecypciB B CUCTEMi Hapo-
IIyBaHHS IIOTEHI[iAJly MO0 BaHTAXO-
MOTOKIB a0o migBumueHHs ioro TEY
IO/I0  MapaMeTpiB  KOHKYPEHTOCHPO-
MOXHOCTi 3yMOBIIIOE BapiaHTHICTh €KO-
HOMIYHUX pillieHb. BapiaHTHICTH BHpi-
HICHHS MPOOJeMH B YMOBaxX OOMexe-
HOCTI pecypciB mnepenbavae BHKOpHUC-
TaHHS METOJIB E€KOHOMIUHOi e(eKTHB-
HOCTI 1 IHHOCTI, 110 CIIPUMMAETHCS [6].
B cucremi MOpCBKOi TpaHCIOPTHOI
iHIycTpii 30epiraloTh NMPiOPUTETH BUPI-
IICHHS HACTYITHUX 3aBJaHb:

- 30UIbIIEHHS BUPOOHHYOTO II0-
TEHI[IaJly Ha OCHOBI OpraHi3allifHUX Ta
IHHOBAI[IHHUX TIPOCKTIB;

- BJIOCKOHAJIEHHS B3acMozil 3 iH-
IIMMH OTIepaTopamu;
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- PO3BUTOK IHTErpalifHUX Mpo-
LIECIB 1 B3a€MOJIS TPAHCIOPTHUX IIiJI-
MPHEMCTB.

OnHak HEOOXiZHO ITONOHUTHCS 3
TBEP/DKEHHSIM: «... HE MOXXEMO OYiKy-
BaTH MaTeMaTHYHOI TOYHOCTI B chepax,
IO CTOCYIOTBHCS MOBEIIHKH JIONIEH» [7,
c. 2]. Opmmak cmig mnam'statd, IO
MiATPUMKa PO3PaxXyHKOBHX TEMIIIB 3PO-
CTaHHS HEOOXiAHO I  KOXKHOIO
MiAPHEMCTBA.

B upoMy acrekTi HaiBa)IUBi-
UM CTa€ CTBOPEHHS CHUCTEMH aJieK-
BAaTHOTO AHTHUKPHU30BOTO YIPABIIHHS B
TOPTOBENFHOMY CYIHOIUTABCTBI BifImO-
BIIHO 10 BJOCKOHAJICHHS IPHHIIUIIIB 1
HaTPSMKIB JICIHTErpallii.

OcHoBHMII MaTepian jocuiin-
’keHHsl. TpaHcropTHa ramy3p B CHITY
CBO€ET TII00ANBHOT 3HAYYIIOCTI TOBHHHA
BIJTHOCUTHUCH /IO MPIOPUTETHHUX MiAPO3-
ITIB  «HAPOAHOI0 TocHogapcTBay» |8,
c. 142]. Ti posBuTok Mae rpyHTYBaTHCS
SIK Ha MIANPUEMHHUIBKINA 1HIIIATHUBI, TaK
1 Ha TEepCIeKTUBHIN crparerii ympas-
JHHA €KOHOMIYHOIO CTiHKICTIO Ha OC-
HOBI JIeP>KaBHOI MIITPUMKH.

[Ipore, HalBaXIMBIIINM JKepe-
oM (iHaHCYBaHHS 1HBECTUIIMHUX IPO-
rpaM 3 PO3BUTKY IPOBI3HOI 3JIaTHOCTI
¢G0Ty HaIllOHATBPHUX TEPEBI3HUKIB 3a-
JUIIAETHCS BAIOTHA BHPYYKa Bill orle-
paToOpChKOi JisUTBHOCTI Ha (hpaxToBOMY
punky. s peamizanii 1iei mporpamu
BaYIMBI MEXaHi3MH MaKpOEKOHOMIYHO1
MiATPUMKY CYAHOBIIACHHKIB, IO peali-
3YIOTh IPOTPaMU PO3BUTKY. Y 3B'S3KY 3
THUM, IO TOJAJIbIIE 30LIBIICHHS MPO-
BI3HOI 3/1aTHOCTI 3a0e3neuye B MaiOyT-
HbOMY PO3IIMPEHHS BAIOTHUX HAIXO-
JKEHb 1 EKOHOMII0 KOINTIB Ha (pax-
TyBaHHS 1HO3€MHOTO0 TOHHaXy, Ha TIO-
YaTKOBOMY €Talli CJIiJ] BAKOPHCTOBYBATH
METOJI  TOAATKOBOI'O  KPEIWUTYBAHHS.

20

TobOto Ha cyMy iHBecTHIIi# 1 mpUAOaHHS
¢oTy 3 IHO3EMHHX PHUHKIB HE CTATY-
BaTH MHTO 1 MOJATOK Ha JOJaHY Bap-
TICTh MPOTSTOM TEBHOI YaCTHHU KHT-
TeBoro mukKy. Taki npunbanas Gopmy-
I0Th J0JAaTKOB1 I'POIIOBI MOTOKH 1 BH-
cokoeekTuBHI poboui micus. lLlei
pe3yNbTaT MOBUHEH BPaXxOBYBATHUCS CHC-
TEMOIO YIPaBIiHHSL

HopmanizoBanuii piBeHb PO3BHUT-
Ky HIINPUEMCTB MOPCHKOTO TPAHCIIOPTY
IIO/I0 TapaMeTpiB PHHKY TPaHCIOPT-
HUX TIOCNIYT 1 KOHKYPEHTHOI CTiHKOCTi
MOBHHEH TIPYHTYBATHUCS Ha TWPOEKTaX
OITUMI3allii PECYPCOEMHOCTI:

- HassBHOCTI BUPOOHHYOTO MOTEH-
miady B MEKax MOXIJIHMBOIO 1 JIOIiIb-
HOT'O OCBOEHHSI BAHTA)KOIOTOKIB;

- TIPOTPECHBHOCTI TEXHOJOTTYHUX
MPOIIECIB 32 KPUTEPISIMA MiHIMaJIbHOT
TPYAOMICTKOCTI 1 3arajbHHX CEpeIHIX
BUTPAT;

- IHBECTHI[IHHHX IIOTOKIB, IO
3a0e3MeyIOTh SK MPHUPICT MOTEHIlIaTy,
Tak 1 HOro MiATPUMKY B (DYHKIIIOHAIb-
Hill BIAIIOBITHOCTI.

VY ToproBensHOMY CYAHOILIABCTBI
MEeBHI PU3UKH e()eKTHBHOCTI iHTETparliii-
HOI JiSJIBHOCTI 3YMOBJIOIOTBCS OKpe-
MUMH TIOJIOXKEHHSIMH «Teopii mepma-
HeHTHOro jgoxoay» [9, c. 120]. Tomy i
MiATPUMKa SKOCTI CYJIEH TOPTrOBOT'O
¢G0Ty, 1mo 3a0e3MeuyrTh IPIOPHUTET-
HICTh TO3WIIIOHYBaHHS B BHCOKOIPH-
OYTKOBUX CEKTOpax (ppaxToBOro pUHKY,
BHMAra€e >XOPCTKOTO KOHTPOJIIO PIBHS
KOHKYPEHTHOCT1 BUTpaT MO0 30aliaH-
coBaHMX a00 PiIBHOBa)KHUX Tapu(iB.

[IpobnemMu  €KOHOMIYHOTO pO3-
BUTKY MIIANPUEMCTB MOPCHKOTO TpaHC-
MOPTY BHIUIMBAIOTH 3 MapaMeTpiB pe-
QIBHOTO CTaHy CHUCTEMH MIKHApPOIHOIO
MOJITy Tpali Ta 3aBJaHb, 3yMOBJICHUX
HOBHMH TCHJCHIIISIMH B PO3BUTKY BaH-
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Ta)KOIOTOKIB. B OCHORBI aHaiizy Oa3wuc-
HOT'O CTaHy CIiJl pO3TJsIaTH PiBeHb 1
HATPSAMKA 3MiHM HaWBKIMBINIAX pe-
CYPCHUX TOKa3HUKIB Ta MOKa3HUKIB, 10
XapaKTepU3yIOTh PE3yIbTaT:

- CTPYKTYpHI 3pYIICHHS B TpaHC-
MOPTHHUX 1 BAaHTAXXHHUX MOTOKAX;

- JIUHaMIKy 1 piBeHb Tapu(pHUX
CTaBOK;

- KaIliTAJIOMICTKICTh PO3BUTKY 1
(YHKIIOHYBaHHS;

- KOpJOHHY cO0iBapTiCTh TpaHC-
MOPTHOI poboTH;

- XapaKTepHCTUKy IHBECTHIIH-
HOT'O IIPOLIECY.

[MotpibHa po3poOka HaiiBaXKIHU-
BIlIIMX TOJIOXKEHb OpraHi3aliifHO-eKOHO-
MIYHOI'O MEXaHI3My OIlIHKH Ta YIIpaB-
JHHA pe3ylbTaTaMu, siKi O HaILTIOBaJIH
HA KOHKYPEHTOCIIPOMOXHICTh TT1IpO3/Ii-
JB 3a KPHUTEPiIMH IHTEHCHBHOCTI 00-
CIyTOBYBaHHS TPAHCIIOPTHHUX 1 BaHTaX-
HUX TOTOKIB. Y IIbOMY acIeKTi HeoO0-
XiTHO BPaxoOBYBAaTH PAJ NMPHUHIUIIOBUX
MOJIOKEHB, OJTHE 3 KUX Aeknapye: «Ilinx
CTpaTerielo MU PO3yMieEMO LLIECTIPMO-
BaHO CTBOPIOBaHMH 00pa3 il KOMITaHii
1 T CTPYKTYpHUX MTiAPO3MIIB, MO J03-
BoJIsiE T BiIPI3HATHUCS Bl KOHKYPEHTIB
1 ocsraTH JOBFOCTPOKOBHUX Itineii» [10,
c. 58]. Y npoMy acmekTi HEmpUIycTUMi
MPOpaxyHKH B TEPMiHAX i BAPTOCTI pe-
amizallii KOHKPETHUX IMPOEKTIB, M0 Xa-
PaKTEepHO ISl IPOEKTIB TPAaHCIIOPT-HOTO
BiIOMCTBa Y KpaiHH.

Came TmoOpymieHHS  3arajbHUX
MPUHIIMITIB C€KOHOMIYHMX BIJHOCHH 1
HEKOMIIETEHTHICTh Yy BHOOpi crparerii
MO3UI[IOHYBaHHS Ha €Talli CTaHOBJICHHS
CaMOCTiIHHOT MOPCHKOT TPAHCIOPTHOT Ta-
Oemi. HeoOxinHO 3BepHYTH yBary Ha Te,
0 CYAHOIUIAaBHI KOMIIAHII IPOTIrOM
KHUTTEBOTO IUKITY MPOXOJISTH Yepe3 TpH

eranu. Ilepmmii MoOXKHaA BIIHECTH [0
Mepioly CIPHUATINBOTO PO3BHTKY TOIH
IIO/I0 BHKOPUCTAHHS CTBOPEHOTO BH-
pobHH4YOro moteHiiany. [pyruii 3ac-
HOBAaHMI Ha BIJHOCHIA CTaOUIBHOCTI
OIEepaToOpChKOi MISIBHOCTI 1 (iHAHCO-
BOTO CTaHOBHINA 3 YpaxyBaHHAM OCO0-
nmuBocTel (paxToBoro puHKy. HaiiBax-
JUBIIIAM CTa€ YIPaBIIHHSI 1 KOHTPOJb
edexTuBHOCTI (YHKIIOHATBHOT JTisUTb-
HOCT1 1 MOBEPHEHHSI 1HBECTHIIHHUX pe-
CYpCIB.

Tperiii cran CK oOymoBieHuit
JKOPCTKMM OOMEKEHHSM I1HBECTHIIHUX
pecypciB i BTPaTO KOHKYpPEHTOCIPO-
MOKHOCTI Ta CTIMKOCTI Ha (ppaxToBOMY
PUHKY TIpY TTOMHWJIKOBIM OIIIHII CTaHy
JKUTTEBOTO IUKIY. TOMy cCiig po3pis-
HSTH 3aBJaHHS 1 CTPATETiI0 PO3BUTKY Ta
MO3HIIIOHYBaHHS HA PHHKY TPaHCIIOPT-
HUX TIOCITYT.

Taka oOcraBMHA 1 3yMOBIIOE
YIPYNOBAaHHS OKPEMHX CYAHOIUTABHHX
kommaHiii. OJHy Tpylmy YTBOPIOIOTH
koHKypenTocripoMokHi CK Ha ocHOBI
Bucokoro TEY. Bouu Biapi3HSIOTBCS
HEOOXITHOKO CaMOOKYITHICTIO 1 camo-
¢dinancyBaHHsAM po3BUTKYy. Jlo iHIION
IpyIH HAJISKaTh CyTHOIUIABHI KOMMaHii,
Kl CTHKAIOThCs 3 TpobieMamMH iHBec-
TyBaHHS Ta OOMEKEHOCTI JOCTYIY J0O
KOHKYPEHTHOI BaHTaXHOI 0a3H.

3 ypaxyBaHHSM 3a3HaUCHOTO TLIa-
HYBaHHS  ONEPaTOPCHKOI  IISUTBHOCTI
CYJHOILIABHOI KOMITaHii 1 T pO3BUTKY B
cucTeMi TIO0AalbHOrO PHHKY TpaHC-
MOPTHUX TIOCIHYT Ma€ PO3TIAJATHUCS SIK
TOJIOBHHI 1HCTPYMEHT peai3amii iHTer-
pauiiiHoi cTpaterii cymHoBiIacHuKa. B
napamMerpax po3BUTKY BiIOMBA€ETHCS TO-
JITHKA YHPAaBIIHHSA KOHKYPEHTOCIIPO-
MOXHICTIO YTPUMaHHS MO3HIIIi B CEKTO-
pax MpiOpUTETHOI MisSUTLHOCTI 3 ypaxy-
BaHHSM JisUTbHOCTI IHIIUX OpeHIIB.
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VY nmpuHIMNAXxX JOCATHEHHS KiHIle-
BOI METH HaWBaXIUBIIINUM cTa€ BHOIp
TaKOro MOTEHIliaTy, SIKUil O BIAMOBINaB
OCHOBHHUM BHUMOT'aM KOHKYPEHTHOCTI Ta
Oesneku. B BiamoBimHICTE 3 UM IIO-
BUHEH (popMyBaTHCS KOHTHHICHT IIpa-
LIBHUKIB 1 MEHEDKEPIB BIAMOBITHO 0
Toro, 1mo: «®DipMa MOXKe PO3TISAATUCS
K ... HA0ip KOHTPAKTIB, IO TOB'SA3YIOTh
OKpeMi OCOOMCTOCTI 3 BJIACHUMH IHTE-
pecamm» [11, c. 53]. OmgHak mim dac
(hopMyBaHHsI BIJHOCHMH MaKPOEKOHO-
MIYHUX CTPYKTYp 1 MiJIpUEMHUIBKOI
¢GipMH BaXKIIMBO BPaxOBYBAaTH 1 NpPHUH-
U TpiopuTeTHOCT. JlepkaBHI BHUT-
paTH, 3aCHOBaHI Ha IMOJATKOBUX IIOTO-
Kax OKpEeMHX IIAMPHUEMCTB, TIOBHHHI
OyTH MiqmOpSIKOBaHI 3aBAaHHAM (op-
MyBaHHSI HOBHUX poOOYMX Miclp 1
MPOBEJICHHS AaKTHBHOI IHBECTHUIIHHOT
MOJIITHUKY, 10 3a0e3Medyye CTIMKICTh
(bipMU B IEPCIEKTUBHOMY IEPiOIi.

[lpr 1bOMYy pO3ALISAETHCS TOYKA
30py: «EKOHOMIUHI TPUHIMIIK € 3Mic-
TOBHI y3arallbHEHHSI NP0 EKOHOMIUHY
MmoBemiHKy» [8, ¢. 7] rocmoaapchbKux
cyO'ekTiB. 3 ypaxyBaHHSM TOro, IIO
MPHHIUIKA PO3POOISIOTECS Ha OCHOBI
¢dakTiB, SKi 3yMOBIIOIOTH TOBEIIHKY
(paxToBOro pHUHKY B KOPOTKOCTPOKO-
BOMY Iiepioai. BiamoBigHo m0 1boro i
OOTPYHTOBYIOTBCSI PECYpPCHI MapameTpu
nepexoy B JOBIOCTPOKOBHIL mepion. Sk
BIIOMO, CTaH MIJCHCTEM BIAPI3HIETHCS
HAO0OpOM 3MIHHMX (aKTOpiB BHPOO-
HUIITBA.

B cucremi npuitHATTS edexTHB-
HUX EKOHOMIYHUX 1 IHBECTHIIIMHUX  pi-
IIEHb BAXKJIMBO PO3PI3HATH MiIXiJ 0
dbopMyBaHHs IHTerpamidiHol 0a3u Ha
OCHOBi (pyHIaMEHTaNbHUX 1 TIOpiB-
HSHHHX 3MIiHHUX [12, ¢. 25]. Jlo mepmmx
BITHOCSITECSL TEMITH 3POCTAHHS TIpH-
OyTKy 1 I'POILIOBOI'0 MOTOKY, KOS(II[IEHT
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OKYTHOCTI 1 pusuk. pyry rpymy yTBO-
PIOIOTH MOPIBHSUIbHI TTOKA3HUKHU 3 pe3y-

npTatamu (ipM-aHaJIOTiB.

[Ipore, HEOOXiMHO PO3TIAAATH
YMOBH PO3BHTKY 1 TO3UI[IOHYBaHHS
MOPCBKHX TPaHCIOPTHUX MiAPHEMCTB
B CBITJII MeToAuuHOro miaxomy: «Hes-
JATHICTh CKOHIICHTPYBAaTHUCS Ha CTBO-
PEHHI TiJICHCTEeMH-OpraHi3aTopa BKa3ye
Ha HagBHICTL IATOJIOTII, IO 3BETHCSA
MacTkoro 3acHoBHUKa» [13, c¢. 77].
OnmHak TMOJETIIUTA CTaHOBHILIE MOXE
IIPOBENICHHS CIIPABEUIMBOI MOHETapHOL
MOJIITUKH, SKa TapaHTye (YHKIIOHY-
BaHHS BIIKDUTHX IHBECTHIIHHUX PHHKIB
1 e]eKkTUBHUI KOHTPOJIb HAKOIMYCHHS
Kariraiy.

HaykoBo-meronuanoto — mpobie-
MOI0 e(QEeKTHBHOTO PO3BUTKY HaIlio-
HAJIBHOTO MOPCHKOTO TPaHCHOPTHOT'O
KOMITJICKCY 3QJIMIIAEThCS HEBHUPIlICHI-
CTh TIUTAHHS B3aEMO3B'S3KY MPOIIECY
(YHKIIOHYBaHHS 1 CBO€YAaCHOCTI TIO-
HOBJICHHS BHUPOOHHUYOTr0 MOTEHIAy 3
ypaxyBaHHSM TIO3UIlil KOHKYPEHTIB 1
BUMOT' MYJIbTUMOAAIBHUX TEXHOIOT1H.
@DakTUYHO ITHOPYETHCS MOJIOKEHHS, 10
«Ctpareriyai  BUOOpU pOOIATHCS B
KOHTEKCT1 I[JIeH, IIOCTaBJICHUX Iepe]
opranizarieto 1 npuHIMIaTamMm» [14, c.
72]. Uepe3 moOpylIeHHA LHOTO IOJIO-
JKCHHS BHUHHMKA€ PHU3MK BHOOpY Yacy
peanizanii mpoekTy abo ¥#oro BiacT-
poukn. ToMmy HaWBaXIHBIIIUM CTa€
o0'eqHaHHST BHUPOOHWYOro TMporecy i
peanizanii IHTerpaiifHux MmiIXo/diB.

3  ypaxyBaHHSIM  3a3HA4YEHOTO
IKaBUM BUIAETHCSI BHCHOBOK: «CTaBKa
JMCKOHTYBAaHHS, BiJjOMa TaKOX SIK
BUTpAaTH Ha Kamitas abo ToTpiOHa
HOpMa MPUOYTKOBOCTI, BijoOpakae pu-
3WK, TIO MPEACTABISE COOOKO ... HEBH3-
HaveHicT» [15, c. 143]. Ane HeBu3-
HAYEHICTh, SK TIIOKa3ye EKOHOMiYHa
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icropisi, popMyeTbCS 1 TPU HEHITKOMY
CIPUIHATTI IHTErPAlifHIX TEXHOJOT1H.

B VYkpaini 3anuIiarTbcs HEOIHO-
3HAYHUMH MIAXOIU 10 PONi JepXKaBU B
peryjitoBaHHI €KOHOMIYHOI  CHCTEMHU.
[lpoBenena mnpuBaTH3alisi B Taly3sx
€KOHOMIKM HE€ JO3BOJIMJIA HaBITh HAO-
JIU3UTUCSA 10 ©(PEKTUBHOCTI HE TUIbKH
3axiIHUX KpaiH, a i binopyci. Y Toit xe
Yac JOCUTH YiTKO MICIl€ B EKOHOMIYHHUX
nporecax OyJ0 MpeacTaBiIeHo B ONIHIN 3
0a30BHX POOIT: «... 'OIOBHUM JIOTTYHUM
OOTpYHTYBaHHSIM ICHYBaHHS JIepiKaB-
HOI'O CEKTOpa B EKOHOMIIl BHCTYyNae
MparHeHHs HaceleHHS KpaiHu YCYyHYTH
a00 TOM'SKIIMTH HECTIHKiCTh, Heeek-
TUBHICTb 1 HEpIBHICTh, IOB'A3aHi 3
PUHKOBOIO eKOHOMIKOmO» [8, ¢. 119]. Ha
Kallb, Ha IPOTSI31 yCiel HOBITHBOI iCTOpIi
YkpaiHu 11e He BigOMBanocs B crparerii
PO3BHTKY.

Hnst  edexTrBHOrO (QYHKIIOHY-
BaHHS OyJb-SIKUX CEKTOpIB HAaIliOHAIb-
HOI €KOHOMIKH HEOOXIHO BHKOPHCTaH-
HS €JMHUX CKOHOMIKO-IIPaBOBUX IIiIXO-
IIB, JOCKOHAJIOl Oprasizailii rocrojap-
CbKOI Ta IHBECTHIIHHOI HIAIBHOCTI OK-
peMux mignpueMctB. Llum nosicHIOeThCs
HAsSBHICTH pI3HUX (QOpPM BIIACHOCTI B
CHCTEMI CBITOBHX TOPIOBHUX MOPTIB.
BigHocHO 30anaHCcOBaHE IIIHOYTBOPEH-
HS 3YMOBJIOE HANPSAMKA MIATPHUMKH
KOHKYPEHTOCITPOMOYKHOCTI Ha OCHOBI
EKOHOMIYHOCTiI 1 MPOTPECHBHOCTI TeX-
Hikd. OKpemi KOHKPETHI YMOBH 3 ypa-
XyBaHHSIM 3aBJlaHb EKOHOMIYHOI 0e3-
MeKd OOYMOBJIIOIOTH pyX (OpM BIIac-
HOCT1 B MOPCBKill TPaHCIIOPTHIN 1HIYCT-
pii. lTy4yne ¢opMyBaHHS MPIOPUTETIB
pi3HUX (HOPM BIACHOCTI HE MPHUITYCTUME.

3HIKEHHST KOHKYPEHTOCIIPOMOXK-
HOCTI  (PYHKIIOHYBaHHS  JEPKaBHUX
TOPTOBENBHUX TOPTIB, K IMOKa3aB JIOC-
Bil YKpaiHH, € KOPCTKHM OarkaHHIM

aaMiHicTpyBaHHS. TOMy BUHHKAIOTh TaK
3BaHi 00'€THAHHS THITY «YKPMOPIIOPT»,
AMITY 1 nacrynHi BwrydenHs 50 Bif-
COTKIB YHCTOTO NpPHUOYTKY, SIKAH 3a
CKOHOMIYHHMH 3aKOHAMH € BIJIACHICTIO
KOJIEKTHBY 1 MOXE BHUKOPHUCTOBYBATHUCS
JUTSL TIOAJIBIIIOTO PO3BUTKY.

CxJtaHicTh peaizallii ajanraiiii-
HUX TPOLIECIB y cucTeMi (paxTo-Boro
PUHKY OOyMOBJIEHA MOCTIHHMMH 3MiHa-
MU CTaHy 30BHIIIHBOTO cepenoBuiia. Lle
MOJIOKEHHST 3YMOBJIIOEThCS  OaraToac-
MEKTHICTIO ()aKTOPiB, 110 BILTUBAIOTH HA
JMHAMIKy BapTICHUX TOKa3HUKIB Tepe-
BE3CHHS BaHTaXIB 1 IHTErpamiiHux
mporieciB. BHACTIIOK BOr0 €KOHOMIiY-
HUH pe3ynbTaT y CEKTOpl MpPOBIIHUX
CYJHOBJIACHHKIB 3pOCTa€ 3 JBOX IPH-
YHH:

- 30UTBIIEHHS KUTBKOCTI poboumnx
MICI[b 3 BHCOKHM pIBHEM JIIOJICBKOTO
KartiTany;

- OHOBJICHHSI OCHOBHOT'O KarliTajy
(memseiiTy ¢uory). OmHOYACHO CKOpO-
qyeThesi abo cTarHye o0csAT MOPCHKHX
MepeBe3eHb B CEKTOpax cyOcTaHaapr-
HOro (Jory.

[Ipu boMy B yMOBax MpiOpUTETY
MDKHapOJHUX EKOHOMIYHUX KPHTEpiiB
(GYHKIIOHATBHOT AISITBHOCTI OYIIb-SIKHX
BHPOOHHYMX IIICUCTEM HEOOXiJHO IO-
rogutucs 3 ooMexeHHAM: «OIHUM 3
HAMOLTBII TMOMYJSIPHUX EKOHOMIYHUX
MOKAa3HUKIB € KpHuBa MPHOYTKOBOCTI
nonapis CIIA» [1, c. 54]. Lle mono-
JKEHHS 30€pira€ThCs 1 B IOCTKPU30BOMY
nepiofi, mo BigOyBes micns 2009 poky
ax g0 2021, He3Baxkalouud Ha CHpoOy
3HIDKEHHS POJIi  JIOJIAPOBOI'O  CEKTOpa
TI100aIbHOI EKOHOMIKH.

Tomy BKpaii Ba)JIMBO BU3HAYUTH
OCHOBHI HampsMKH Ta 0a30Bi inel mepc-
MEKTHBHOTO PO3BUTKY Ta B3a€MOJIII BCiX
VUYACHHKIB CIEIiaTi30BaHOTO CErMeHTa
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PUHKY MOpcbhbkoi Toprieii. Kpim eBpuc-
TAYHOTO MIAXOIY MiIIPHEMIIIB HEOOX1]I-
Ha OpieHTAIlisl Ha CTaHIAPTU3allil0 YMOB
(GYHKIIOHATBHOI JISITBHOCTI OMepaTopiB
Ha OCHOBI KOHBCHIIIH MDKHAPOIHUX
MOPCBKHX OpraHi3aiii.

Onnak uig OO0'€KTUBHOI  OLIHKHU
3MIHU CHTYallli BHHHKAIOTH MPOOIEMH
BJIOCKOHAJICHHS MeXaHi3My Ta IHCTpY-
MEHTapil0 YNpaBNiHHA (QYHKI[IOHAIb-
HOKO [ISUIBHICTIO MIJIPHEMCTB B TJIO-
OanpbHOMY (paxToBOMY IMpoctopi. Baxk-

JIUBUM € 4YiTKa IIOCTAHOBKA aHai3y
MEPMAaHECHTHUX 3MIH BAHTaXOIOTOKIB 1
¢dbopMm opranizaiii iXx 00CIyroByBaHHS
(puc. 1). Tinbku B IHX yMOBax CIiJ
PO3pPOOJISATH TIPOSKTH PO3BUTKY CYIHO-
IUIABHUX KOMIIAHIM  BIAMOBIAHO 10
MPHUHIIMITY CTPATEriYHOr0 TO3UIIOHY-
BaHHA. 3 ypaxyBaHHSM 1CTOPHUYHOTO
JOCBiy 1€l mepioj B Cy4acHHUX YMO-
Bax ONTHUMI3alil TEXHIKO-EKOHOMIYHOIO
PIBHS MiATIPHEMCTB JOCUTh  O0'€KTHB-
HUA.

wr ::aruam BHTPATH
4
Sy ~y P
W DesmekH
i Exonopmid BHIpaT
i
!
¥ 'I'.'L'TI'?‘I Q".!"T"\'D‘I_f ‘I-‘EII"IEI"'LI;'?‘I QTIF‘F‘ 'L'TI'F‘I
Hespiatit 3azbprr-Gepedni Breowst

PiBeHs DesmekH

Puc. 1. Exonomiuna epexmusnicmo ynpaguinus mpaHcnopmHo 6e3nexoi

IDicepeno: po3pobka aBTOopa

[otpiGHI OCOONHMBI  MeHemKep-
CbKi pillIeHHS BHACTIIOK TOTO, IO
pe3ynbTaTi pPoOOTH MiJIPUEMCTB MOp-
CBKOTO TpaHCHOPTY (OPMYIOThCS TIif
BILUIUBOM CKJIAJHOI CHCTEMH OpraHiza-
IIAHO-EKOHOMIYHMX 1 MOJITUYHUX YHH-
HukiB. ToMy B mporpamax eKOHOMid-
HOT'O PO3BHUTKY HEOOXITHO YiTKE paHXKYy-
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BaHHS MPIOPUTETIB peamizamii TUX YU
THIINX THTErpamiiHuX MPOEKTIB.
CyTTeBe KONMBaHHS TapH(PHUX
CTaBOK (h)paxTOBOr0 pUHKY 1 JHHAMIKa
IIiH HA CyJHA BH3HAYAIOTh 3aJladyi BHKO-
pUCTaHHSI CHCTEMH BapTiCHUX MOKa3HU-
KiB, SIKI 3MIHIOIOTBCS, Uit OOIPYHTY-
BaHHS IOCHOJAPChKUX Ta IHBECTHIIIMHUX
piteHb. JIas BIAPOIKEHHS CYIHOOYIY-
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BaHHS B IIOBHOMY O0Cs31 HEOOXIIHO
OOMEXHTH BUKOPHCTaHHS IMIOPTHOTO
MUTa Ha OONaJHAHHSI, SKE HE BHUPO-
Onsetbest B YKpaiHi, 00 cyaHa B MO-
JaNbIIOMY (aKTHYHO BUKOHYIOTh ()YHK-
il eKCIOPTHUX Taimy3ell i KOMIIEHCYIOTh
BTpATH OIOJKETY.

OO0'eXTHBHICT yIpaBIIiHHS e]eK-
THUBHICTIO PO3BHTKY ITiIIPUEMCTB MOp-
CbKOTO TPAHCIOPTY JOCSTAEThCS MPH
YITKOMY KpUTEpialbkHOMY OOMEXeHHI
iHTerpaniiaux crpaterid. Kpurepiii mo-
BUHEH BiIOOpa’kaTH SIK BUMOTH PHHKO-
BHX 3aKOHIB, TaK 1 HiANPHEMHHIBKHX
LJIeH TMO3UI[IOHYBaHHS B TIJI00aJIbHOMY
PUHKOBOMY MPOCTOpi. B 11bOMy acmekri
CTIPSIMOBAHICTh  JisSUTBHOCTI (ipMu Ha
TpHUBay TEpCIEeKTUBY BUALIIE ii cepen
AHAJIOTIYHUX BUIIB JISJILHOCTI 1 ABIAC
coboro Micito 6i3necy. [Ipore, 3 ypaxy-
BaHHSM TOTPE0 CTApTOBOI MiATPHUMKH
BITYM3HSHUX CYIHOBJIACHHUIIBKUX CTPYK-
Typ HEoOXiHE BUKOPHCTaHHS YPSI0BOL
rapaHTii KpenuTyBaHHS 3 OOKYy KoMep-
HiliHUX OaHKIB 3a HOPMAaJi30BaHUMHU
craBkamu. Lle 3yMOBIIOETBCS, 3 OHOTO
00Ky, CTBOpEHHSIM HOBHX BHCOKOTa-
pupHUX poOOYMX Micllb, &, 3 IHIIOTO,
HEOOXiJIHO BPaxoBYBAaTH Ty OOCTaBHHY,
0 pEeHTa0eNbHICTh  OMEepaToOpPChKOI
JISUTBHOCTI B MEBHIN MIpi 3aJI€KUTh BiJ
30BHINIHIX YMOB (dbopmyBaHHS
BaHTaKOIOTOKIB 1 KOHKYPEHIIII.

OpieHTalliss Ha CEPEIAHBOCTPO-
KOBY CHTYaIlil0 Ha PHHKY NepeBe3eHb
BiIOOpa)ka€e CTalicTh IIPOILECY TpPaHC-
MOPTYBaHHSA, a TOBap 1 BUPOOHHUI pe-
CYpCH 3a IIHHICTIO 3MIHIOIOTHCS B Yaci.
3 HUX MO3UIIN 1 € HOMUIKOBUM OOMeE-
KEHHSl CYJHOIUIABCTBA, IO 3yMOBHIIO
BTPAaTy CTaTyCy MOPCBKOI JepkKaBU YK-
paian. [lepeBi3Huil mporiec mepeiInos B
PYKH KOHKYPEHTIB YKpaiHCBKHX pe3u-
neHtiB. [Ipu 1iboMy citi 3a3HAYUTH, 110

HEe BCi ramy3i MpOMHCIOBOCTI Ha TO-
YaTKy PUHKOBUX IMEPETBOPEHb OYyJIH He-
KOHKYPEHTOCIPOMOXKHUMH.

[lin wac BUOOpYy crparerii po3-
BUTKY 1 peamizamii 0i3Hec-TmaHy edek-
TUBHOT'O TIO3WIIIOHYBaHHS B CHCTEMI
(paxToBOro pUHKY HEOOXiJIHO BPaXOBY-
BaTH, MO «B ocTaHHI POKKM Haromoc
4acTo pPOOUTHCS HA MIABHINECHHS PO
CTaHJapTIB KOPIIOPATHBHOTO YIPAaBIIiH-

.» [8, ¢c. 50]. ¥V cynHoOynyBaHHI 1ie
3aJIeKUTh Bl XapakTepy JAep:KaBHOI
MiATPUMKA THBECTHIIIMHUX TPOEKTIB 3
MOJIEpHI3allii Ta PEKOHCTPYKIIi CyJ-
HOOYIIBHMX MiJNPHEMCTB, 00 BOHH
MpaIIolTh B cdepl JOCHTh CTIHKOTro
MOIUTY, IO JEMOHCTPYE PO3BUTOK i€l
ranysi B TypeuunHi.

Kputepii o0rpyHTyBaHHS pillieHb,
MMOKa3HUKH, IO BiIOOPaKalOTh MacIil-
Tabu (OpMyBaHHS PE3yJIbTATIB, TOBUHHI
YTOYHIOBATHUCS BIAMOBIAHO 10 PO3rop-
TaHHs IHTErpaliiHuX mporeciB. Bax-
JUBO BPaxyBaTH IIOSBY JIOJATKOBUX
VUaCHHKIB Ta pecypciB e(peKTHBHOTO
po3BuUTKY. ['OlIOBHHM cTae OIliHKa JO-
HUTBHOCTI TPUAHATTS KOHKPETHHX MPO-
EKTHHUX pilieHb. OOMEXyBaJIbHOIO yMO-
BOIO PO3BUTKY CTa€ 3pOCTaHHsS BUTpAT
I0/I0 BUKOPUCTOBYBAHOT'O TIOTEHITIATY.

BucHoBku. VYmpaBiiHHS (QyHK-
IIOHAJILHOI ISIBHICTIO 1 PO3BUTKOM
MiAPHEMCTBA MOPCHKOTO TPAHCIIOPTY
MOBHHHO BPaXOBYBaTH CTYIiHb 3aJI0BO-
JICHHsI TIOTpeO y JOCTaBIli BaHTaXIB 1
nepeBe3cHHsT mnacaxupis. [lpu 1mpomy
piBEHb BUKOPHCTAHHS BUPOOHUYOTO I10-
TEHI[laJly TIOBMHEH BIJIOBiaTH Imapa-
MeTpaM KOHKYPEHTHOI CTifiKocTi 3a
Ce(CKTUBHICTIO, SKICTEO 1 EKOHOMIY-
Hictio. [lim yac BHOOpY MeXaHi3My Ta
THCTPYMEHTApIIO YIpaBIiHHS pe3yibTa-
TaMH Ba)XJIMBO BpPaxoByBaTH (OpMy, B
SIKIM TPOSIBJIAETHCS IJIbOBA (PYHKIIIS.
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ToBapHO-TPOIIOBI BiTHOCHHH, SIK OCHO-
Ba PUHKOBUX BIIHOCHH, TOBHHHI Bif0-
OpakaTH SIKICHI MapaMeTpu Ta CTPYK-
TypHI OOMEXKEHHS iHBECTHUI[IHHOTO MPO-
necy. OcoOnMBO BHIUIETBCS THpYA-
COBa XapaKTepHCTHKa OOCIyrOBYBaHHS
BaHTaKHUX ITOTOKIB.

Y 1bOMY BiJHOLICHHI €KOHOMIY-
HY TIOJNITHKY HeoOximHo OyayBath Ha
o0NiKy cHuCTeMHUX oOMexeHb [16].
ToMy 3 ypaxyBaHHSM BIUIMBY iHTEp-
HalioHamizamii  gpaxToBOro - puHKY
HEOOXITHO BIOCKOHAJICHHS NPHHHSATTS
pilliecHb Ha OCHOBI 4iTKOro Bif0Opa-
KEHHSl BJIACHUX PE3yJbTaTiB poboTH 1
BUKOPUCTAHHSl KalliTANbHUX aKTHBIB.
Po3BUTOK 1H(OpP-MAIIHHAX TEXHOIOTiH

JI0O3BOJISIE  YTOYHWTH PE3yNbTaTd, SKi
(hopMyHOThCS B IHTErPOBaHUX
TPAHCIOPTHUX CHCTEMaX.

3aciyroBye Ha yBary HpOIMO3HIIis
BUMIpIOBaTH €(EKTUBHICTh MiAMPHEM-
CTBa 3a PIBHSAMH MiAPO3iNiB, sKi (op-
MYIOTh BHPOOHUYY CTPYKTYpY i OepyTh
y4acThb y BWITYCKY MpPOAYKIi 3a cTaH-
naptamu. Jns cyHOIIIaBHUX KOMITaHiH
TaKUi MiXig MOKe OyTH 3aCHOBaHH Ha
00J1iKy poOOTH OKpEeMHX TPy (IIOTY.

@opMyBaHHSI MOPCBHKUX TpaHC-
MOPTHUX KOMIUIEKCIB TPYHTYEThCS Ha
BiIOMIll CTIMKOCTI CHCTEMH 3B'A3KIB,
JPYTOI0 XapaKTePHCTUKOIO CIIiJ BU3HA-
TH TPHUBANICTh Yacy (YHKIIOHYBaHHS
TaKkuX 00'EKTIB.
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